Consolidated Financial Statements

Consolidated Balance Sheets

(Unit: million yen)

FY2023 FY2024
Assets
Current assets
""""" Cashanddeposts | 2288 | s
""""" Notes receivable, accounts receivable fom | 74901 | o074
completed construction contracts and other
""""" Electronically recorded monetary claims—operating | 11,499 | 11pe7
""""" Costs on construction contracts in progress | 726 | 8@
""""" other & 23 | 4o
~ Alowance for doubtful accounts | °@ | ae
Total current assets 112,090 165,326
Non-current assets
© Totalproperty, plantand equipment | |
"""""" Buidingsand structures | 1os%6 | 10906
© Acoumulated depreciaion | @349 | @82
Buildings and structures, net 6,233 6,103
Machinery, equipment and vehicles 782 594
© Accumulated depreciation | @3 | @)y
Machinery, equipment and vehicles, net 549 273
Tools, furniture and fixtures 860 915
© Accumulated depreciation | 6 | (9
Tools, furniture and fixtures, net 333 286
Land 1,280 1,280
"""""" Construction inprogress | 0o | g
Total property, plant and equipment 8,396 7,952
Intangible assets
""""" e
""""" Customer-related assets | - | o5,
""""" oter | 430 | 1se
Total intangible assets 1,390 5,809
Investments and other assets
""""" nvestment securites | 2110 | 18
""""" Retirement benefitassets | 1sger | 1696
""""" oter L aes | o2
© Alowance for doubtful accounts | q@on | (0§
Total investments and other assets 38,675 36,220
Total non-current assets 48,462 49,982
Total assets 160,553 215,309
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Data

(Unit: million yen)

FY2023 FY2024
Liabilities
Current li
""""" Notes payable, accounts payable for constructon | 21449 | 2822
contracts
""""" Electronically recorded obligations—operating | 1%t | 5479
""""" Short-term borrowings | 278 | 2297
""""" ncome taxes payable | 3% | 545
© Advances received on construction contractsin | 1531 | &%’
progress
""""" Provision for share awards | 28 | 104
""""" Provision for warranties for completed construction | 3 | 14
""""" Provision for loss on construction contracts | 6% | 1218
© Assetretiement obligations | © | S
""""" Depositsreceived | 984 | 19613
""""" oter | ez | 1080
Total current liabilities 60,895 100,523
Non-current liabilities
""""" Long-term loans payable | s | e
""""" Deferred tax liabilites | 418 | 38w
""""" Retirement benefit ablity | 11t | %7
""""" Long-term accounts payable - other | 2 | a2
""""" other s
Total non-current liabilities 5,670 5,578
Total liabilities 66,565 106,102
Net assets
Shareholders’ equity
""""" Capitalstock | aae | ame
""""" Capitalsupus | a7 | 539
""""" Retainedeamings | 7830 | g8s3
 Treasuryshaes | @os | @s®))
Total shareholders’ equity 81,577 94,754
Accumulated other comprehensive income
© Valuation difference on available-for-sale securities | 7,784 | 7443
""""" Foreign currency translation adjustment | 38 | s12
""""" Remeasurements of defined benefit plans | 4114 | 439
Total accumulated other comprehensive income 12,177 12,265
Non-controlling interests 232 2,186
Total net assets 93,987 109,206
Total liabilities and net assets 160,553 215,309
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Consolidated Statements of Income

(Unit: million yen)

FY2023 FY2024

Net sales of completed construction contracts 197,431 262,732
Cost of sales of completed construction contracts | 7213 | 21382

Gross profit on completed construction contracts 26,217 41,349

Selling, general and administrative expenses 15,340 18,312

Operating profit 10,877 23,037

Non-operating income

Total non-operating income

Non-operating expenses

Total non-operating expenses

Ordinary profit

Asset retirement obligation reversal gain - 63
Total extraordinary income 1,578 1,214
Extraordinary losses
mpairmentlosses ] 774 T e
" Loss on retirement of non-current assets | 24 | s
~ Loss on valuation of investment securies | 10 | 1
lossonstepacquisitons | gy
Total extraordinary losses 227 731
Profit before income taxes 13,268 23,963
Income taxes - current 4,668 7,372
CIncome taxes - defered | 60 | ©7n
Total income taxes 4,147 6,454
Profit 9,121 17,508
Profit attributable to non-controlling interests 33 64
Profit attributable to owners of parent 9,087 17,443

Consolidated Statements of Comprehensive Income

Profit

Other comprehensive income

Valuation difference on available-for-sale securities

Foreign currency translation adjustment

(Unit: million yen)

FY2024

17,508

Remeasurements of defined benefit plans -1
Share of other comprehensive income of entities accounted for (183)
using equity method
Total other comprehensive income 4,773 179
Comprehensive income 13,894 17,687
Comprehensive income attributable to
Comprehensive income attributable to owners of parent 13,844 17,532
Comprehensive income attributable to non-controlling interests 50 155

111 DAI-DAN REPORT 2025

Consolidated Statements of Cash Flows

Cash flows from operating activities

FY2023

Data

(Unit: million yen)

FY2024

Profit before income taxes

Increase (decrease) in other non-current liabilities (11) 5
Subtotal 3,867 17,769
Interest and dividends received 411 403
interestpad & | @58
*Income taxes refund (paid) [ 777 T@eony | sty
Cash flows from operating activities 596 12,402
Cash flows from investing activities
Proceeds from withdrawal of time deposits 30 30

Expenditure for acquisition of shares of subsidiaries involving changes in scope - (1,192)
of consolidation
""" Other payments T esy | e
""" Otherproceeds T e es
Cash flows from investing activities (603) (832)
Cash flows from financing activities
Proceeds from short-term borrowings 42,200 51,800

Dividends paid (2,364) (4,299)
Cash flows from financing activities (2,829) 16,044
Effect of exchange rate change on cash and cash equivalents 154 272
Net increase (decrease) in cash and cash equivalents (2,682) 27,886
Cash and cash equivalents at beginning of period 25,348 22,665
Cash and cash equivalents at end of period 22,665 50,552
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